
Renting vs. owning
Owning and renting each have their advantages, but what’s best for you depends on your circumstances. Here are some things to keep in mind as

you weigh the benefits of renting against the benefits of owning.

Owning a home is a financial commitment that requires you to plan ahead and reflect on where your life is headed. Before deciding whether to

rent or buy, ask yourself what your budget is and if either choice would require you to stretch your finances. Write out your additional financial and

savings goals to see how each choice might affect them. Make sure you still have enough money to save for retirement, for example. Compare

some specifics to see which is a better fit.
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The cost question

For years, the rule of thumb stated renting is cheaper than buying—so renting freed up money for other things, such as savings. However, that

may not always be the case. Shifting real estate markets mean it may be cheaper to buy than rent in certain areas, though you likely need to pay

more up front. The right option for you is the one that best fits your goals and finances.
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